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pecially, influence of recent oil price hikes)

Cs Jihree strategies in response to above:
(1) Approach to natural gas projects
(2) Approach to high-risk and
higher value added projects

(3) Horizontal business integration
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Goal for full Fiscal 2004 : 370 billion yen
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B emestic Client Trends

ting_ investment in
Silferization

@-Higher octane fuel concept

@ Improving market conditions
in"Asiani region

@ Catching up with material
cost hikes

@ Making capital investments
using their own strategies

¢ JGC to Cooperate with' Clients” Investments
as their Long-Tern Partner /
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Oyerseas Client Trendst

)00y [nargins decreasing
SioNimminent demands

g cash from crude oil
Cerhikes to inject
W capitallimvestment

@ Time lag before
commercialization, possible

C

Copyright 2004 JGC all rights reserved

WVajerells

@ Increasing revenues & profits

@ New investments focused
on upstréam areas such as
exploration and development

@ Accelerating development of
Natural gas, ®il sand

JGC to Actively Respondi by Extending its »
Oil-and Gas Activities, from Upstream to Downstream—
d Gas Activities, from Upstream to Downst
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JGC’s Strategies (1)
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E9proach to, Higher=Risk andl Higher
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laflorove Jgiliiize

COMPEUVENESS all =R
Werle Prizises

Utilize Advanced | JEC Satellite
& Japanese Units torHandie
Expertise to small/Mid Sized
Vianage PJs Overseas PJs

Strengthen
Finance Structure,
PJ Financing
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Neww Business Areal i wiicr]
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Promotion Companies in Japan

' e Trading, Oil and
27 Inyestinent I ——Resource Development
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