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(billion yen)
1. Summary of Business Conditions

Higher Sales-Higher Profits 
(Year on year)

05/1H

Net sales 250.2 181.7 +68.5
Operating income 9.9 4.9 +4.9
Ordinary income 12.7 7.4 +5.2
Net income 9.4 5.2 +4.1

04/1H Diff.

Increase in net sales
Higher sales through robust new contract volume

Increase in operating income
Higher gross profit (stronger performance, currency exchange)  

resulting from increase in net sales
Non-operating and extraordinary income (net)

Interest and dividends received, exchange gain, and equity in   
earnings of affiliates
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2. Outline of Statements of Income

+2.07.4+3.65.89.4Ordinary income

+4.28.5+5.27.412.7Ordinary income

(+0.5)(2.3%)(+0.8)(2.0%)(2.8%)(Profit ratio)  

(+1.1)(2.9%)(+1.3)(2.7%)(4.0%)(Profit ratio)

+2.54.6+2.54.67.1Net income

+1.15.0+2.93.16.1Operating income
+0.3220.0+60.2160.1220.3Net sales

+4.45.0+4.15.29.4Net income

+2.97.0+4.94.99.9Operating income
+10.2240.0+68.5     181.7250.2Net sales

Comparison 
with forecastForecastDiff.04/1H05/1H

ConsoliConsoli
--dateddated

NonNon--
ConsolidatedConsolidated

(billion yen)
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2-1. Segment Information
(1) By Business Segment (billion yen)

181.7250.2合計

〔6%〕11.6〔6%〕14.8
Catalyst & Chemical 

Products

(160.1)（220.3）（Non-consolidated）
〔94%〕170.1〔94%〕235.4Total Engineering

04/1H05/1H

4.99.9

〔19%〕0.9〔19%〕1.9

(3.1)（6.1）
〔81%〕4.0〔81%〕7.9

04/1H05/1H

220.3
160.1

15.1

10.0
11.6

14.8

6.1
3.1

1.8
1.9

0.9
0.9

0
50

100
150
200
250
300

05/1H 04/1H 05/1H 04/1H

Net Sales Operating Income

0.0

5.0

10.0

15.0Catalysts & Chemical
Engineering (Consolidated)
Engineering (Non-Consolidated)
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(2) By Geographic Segment

181.7250.2Total
(160.1)(220.3)（Non-consolidated)

(82%)(131.4)(88%)(193.9)(Non-consolidated)
74%134.379%197.5Overseas sales

(18%)(28.7)(12%)(26.4)(Non-consolidated)
26%47.321%52.7Sales in Japan

(%)04/1H(%)05/1H

(billion yen)

9.0 27.0 132.7
17.5

11.0 52.7

13.8 50.1 41.6
6.7

22.0 47.3

0 50 100 150 200 250

05/1H

04/1H

Others

Africa

Middle East
SE Asia

East Asia

Japan
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－%24.8%       －%
◎ Dividend payout ratio 
(Non-consolidated)

¥20.74¥44.93¥37.24◎ Earnings per share

3.7%7.8%6.1%
◎ Return on equity       
(ROE)

6.7%6.5%7.0%◎ Gross profit ratio                   

04/1HFY200405/1H

2-2. Fluctuations in Management Indexes
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3. Outline of Balance Sheets

Cash and cash equivalents: ¥76.8 (Mar 31, 2005:   68.9 +7.9)
Interest-bearing debt: ¥16.8 (Mar 31, 2005:   16.2     +0.5)
Shareholders equity:           ¥163.2 (Mar 31, 2005: 151.1      +12.1)

Current assets
233.5 (196.0)

Fixed assets
141.8 (137.0）

Current liabilities
170.9 (152.0)

Fixed liabilities 40.8 (34.4)

Shareholders’ equity
163.2 (146.6)

Total assets 375.3 (333.0） Total 375.3 (333.0)

Minority interests 0.2 (-)

Note: Figures enclosed in parentheses are non-consolidated; figures enclosed in brackets are ratios to total assets. 

[62%]

[38%]

[46%]

[43%]

[11%]
[0%]

(billion yen)
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¥584¥595¥642
◎ Shareholders’ equity

per share

38%41%43%◎ Equity ratio

95%90%87%◎ Fixed assets ratio

126%132%137%◎ Current ratio 

04/1HFY200405/1H

3-2. Fluctuations in Main Balance-Sheet Indexes
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4. Outline of Cash Flows

-20
-15
-10
-5
0
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10
15

05/1H FY2004 04/1H

Operating CF

Investing CF

Financing CF

86.9
-13.0

0.7
-2.5
-8.8
-2.3

04/1H

68.976.8◎ Cash and cash equivalents at end 
of year

-31.07.9 Net cash increase (decrease)
-0.1-0.4◎ Effect of exchange rate changes
-3.4-1.6◎ Financing cash flows

-10.6-1.6◎ Investing cash flows
-16.811.8◎ Operating cash flows

FY200405/1H
(billion yen)

(billion yen)
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By Business segment 

New contracts: 448.8 billion yen (04/1H 249.1)

5. Outline of New Contracts 
5-1. Summary of New Contracts

Others, 21.2

Oil & Gas
development, 5.7

 118.8

Japan, 33.4
78.3

Petroleum
refining, 66.3

 158.6

Asia, 17.1

88.2

 93.0

Africa, 33.5

 4.4

LNG, 32.1

7.0

Middle East,
147.6

 251.0

Chemical,
108.3

45.6
 1.1

Others, 2.1

25.6

Consolidated
subsidiaries, 15.3

25.6

Consolidated
subsidiaries, 15.3

04/1H 05/1H 04/1H 05/1H

By geographic segment 
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By Business segment 

05/1H 714.1 billion yen (Mar. 31, 2005: 926.5)

5-2. Summary of Outstanding Contracts

By geographic segment 

157.8Japan 106.0

Oil & Gas

development

223.4

260.0

205.1

Asia 148.8

Petroleum

Refining 138.7

247.9 53.9

Africa 77.1

LNG 124.9

197.4
485.9

Chemical
137.3

104.2

Middle East
367.6

4.5

Others 81.2

97.8

Others 5.9

Consolidated
subsidiaries 8.5

Consolidated
subsidiaries 8.5

19.0 19.0

Mar.31,2005 05/1H Mar.31,2005 05/1H
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6. Targets for Fiscal 2005

*Forecast based on :  ¥107/$

ConsoliConsoli
--dateddated

NonNon--
ConsolidatedConsolidated

(billion yen)

1.911.513.5Net income

Diff.FY2004FY2005
Forecast

54.8435.1490.0Net Sales
4.916.021.0Ordinary income

180.4469.5650.0Net contracts
43.9386.0430.0Net Sales

¥1.5¥8.5¥10Dividends
180.6439.3620.0Net contracts

1.38.610.0Net income
5.110.816.0Ordinary income

Note on future outlook

This presentation may contain forward-looking statements about the JGC Corporation. 
You can identify these statements by the fact that they do not relate strictly to historic or 
current facts. 

These statements discuss future expectations, identify strategies, contain projections 
of results of operations or of financial condition or state other “forward-looking”
information.  These statements are based on currently available information and represent 
the beliefs of the management of the JGC Corporation. 

These statements are subject to numerous risks and uncertainties that could cause 
the JGC Corporation’s actual results, performance, achievements or financial condition to 
differ materially from those described or implied in the forward-looking statements. 

The JGC Corporation undertakes no obligation to publicly update any forward-
looking statements after the date of this presentation.  These potential risks and 
uncertainties include, but are not limited to: competition within the financial services 
industries in Japan and overseas, our ability to adjust our business focus and to maintain 
profitable strategic alliances, volatile and sudden movements in the international 
securities markets, foreign exchange and global economic situations affecting the JGC 
Corporation.

For questions concerning this material, please contact:

JGC Corporation
PR and IR Department

Tel: 81-45-682-1111 Fax: 81-45-682-1112
E-mail：ir@jgc.co.jp


