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1. Major Orders Received in Fiscal 2005

Received Orders：800 billion yen
(consolidated)

Received Orders：800 billion yen
(consolidated)

Refining/Petrochemical
Complex

Saudi Arabia

Vietnam

Yemen

Qatar

Saudi Arabia

NGL

Refinery

LNG

GTL

Project Country

Additionally, domestic orders has reached
about 210 billion yen
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2. Outstanding Contracts

Hits All-time Record HighHits All-time Record High

Doubles in Five YearsDoubles in Five Years

1 trillion
yen

550 billion
yen

FY2002 FY2005
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3. Western Contractors’ Outstanding Contracts

Sharp Rise for All Contractors Sharp Rise for All Contractors 

Aker Kvaerner

Fluor

KBR

Foster Wheeler

Technip

Snamprogetti

2003 2004 2005

6 trillion yen
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4. Worldwide Conditions for Engineering Contractors

This year may see top contractors
curtailing order acceptance. 

This year may see top contractors
curtailing order acceptance. 

Shortage of manpower resources

Shortage of equipment suppliers’ capacity

Shortage of qualified subcontractors
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5. JGC’s Trends in Orders Received

Steady Increase in Two-year AverageSteady Increase in Two-year Average

FY2001-02 FY2003-04 FY2005-06

Avg. 350 billion yen

Avg. 480 billion yen

Avg. 620 billion yen
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6. Projects Planned in the Middle East and Africa

Angola
LNG  
Refinery
FPSO
Offshore Oil & Gas Development

Nigeria
Brass LNG
OK LNG
Bonny LNG
ExxonMobil LNG/IPP
GTL Expansion
Gas & Oil Separation
FPSO
Gas Gathering

Algeria
Arzew LNG
Skikda LNG
GTL
Gas & Oil Separation
Gas Processing
Oil Field Development
Condensate Refinery
LPG
Petrochemical Complex
Pipeline

Egypt
Segas LNG
BG LNG
Petrochemical Complex
Refinery
GTL

Libya
LNG

LNG Revamp
Gas Pipeline  

Gas & Oil Separation  
Gas Processing

Refinery

Iran
NIOC LNG
Pars LNG
Persian LNG
NGL
Gas Processing
Refinery Expansion
Petrochemical Complex
Oil & Gas Development
Oil Field Upgrade
Condensate Refinery

Qatar
ExxonMobil GTL
Sasol GTL
ConocoPhillips GTL
Marathon GTL
Sasol/Chevron GTL
Refinery
Gas Processing
Gas Processing Expansion
Petrochemical ComplexU.A.E.

LNG
Gas Processing
Petrochemical Complex
Export Refinery
Refinery Upgrade
Gas &Oil Separation 

Saudi Arabia
Refinery & Petrochemical Complex
Export Refinery
Gas & Oil Separation
PMD Ethylene 
NCP Ethylene

Kuwait
Refinery
Refinery Upgrade

Oman
Petrochemical Complex

Bahrain
Lube Base Oil

Equatorial 
Guinea
LNG
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7. Market Conditions

High Demand for Plants ContinuesHigh Demand for Plants Continues

Oil and Gas Projects

・Concentrated in the Middle East and Africa
・The trend will remain for at least several years

・Needs for processing heavy crude oil
・High level of capital investment will continue 

for at least a few years

Domestic Oil Refining Market

・Many more projects planned in Africa, 
South America, and Australia

LNG Projects 
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8. Changes in Clients’ Needs

More Advanced Technological CapabilityMore Advanced Technological Capability

More jobs are requiring advanced technologies

Higher Level of
Project Management Capability

Higher Level of
Project Management Capability

Jobs are increasingly getting larger and more complex.

Engineering capacity by clients is decreasing.
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9. JGC’s Endeavors

Focuses on Large-scale, Complex Projects 
Requiring Advanced Technologies

Focuses on Large-scale, Complex Projects 
Requiring Advanced Technologies

1. Oil and Gas Development (Upstream)

・ Middle East, Africa

・ Domestic, Oil Producing Countries

2. Solution for Heavy Oil

・ CDM Businesses in China

4. Solution for Environment

・ Africa, Central and  South America, Australia,
and Others

3. LNG
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10. Efforts toward Improved Profitability

Establish Win-Win Relationship with ClientsEstablish Win-Win Relationship with Clients

・Diversify contract types
・Have clients preorder large equipments
・Co-work with clients from FEED stage

Reduce risks at the time of receiving orders
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11. Project Profitability

10%
8%

Typical Projects Shall Ensure 
Gross Profit Margin

Typical Projects Shall Ensure 
Gross Profit Margin10%10%
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Note on Future Outlook

This presentation may contain forward-looking statements about the JGC Corporation. You can 
identify these statements by the fact that they do not relate strictly to historic or current facts. 
These statements discuss future expectations, identify strategies, contain projections of results 

of operations or of financial condition or state other “forward-looking” information.  These 
statements are based on currently available information and represent the beliefs of the 
management of the JGC Corporation. 
These statements are subject to numerous risks and uncertainties that could cause the JGC 

Corporation’s actual results, performance, achievements or financial condition to differ materially 
from those described or implied in the forward-looking statements. 
The JGC Corporation undertakes no obligation to publicly update any forward-looking 

statements after the date of this presentation.  These potential risks and uncertainties include, 
but are not limited to: competition within the financial services industries in Japan and overseas, 
our ability to adjust our business focus and to maintain profitable strategic alliances, volatile and 
sudden movements in the international securities markets, foreign exchange and global economic 
situations affecting the JGC Corporation.

For questions concerning this material, please contact:
JGC Corporation

PR and IR Department
Tel: 81-45-682-1111 Fax: 81-45-682-1112

E-mail：ir@jgc.co.jp
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