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1. Operating Results for Interim Period

1-1. Comparisons with corresponding period last year

< Consolidated >

(Unit: Billions of Yen)

Mar. 2008 Mar. 2008
Sept. 2006 Sept. 2007 Difference Mar. 2007 (Full Year (Second Half
Forecast) Forecast)
Net Sales 275.2 314.0 38.7 608.5 560.0 245.9
Gross Profit 20.6 33.6 12.9 43.9 63.0 29.3
Percentage of Gross Profit on Sales 7.5 10.7 3.2 7.2 114 12.2
Selling, General and Administrative Expenses 85 9.2 0.7 175 20.0 10.7
Operating Income 12.1 24.3 12.2 26.4 43.0 18.6
Ordinary Income 14.5 25.5 10.9 33.0 44.0 184
Net Income Before taxes on Sales 135 25.6 12.1 318 44.0 18.3
Net Income 9.2 16.4 7.1 20.1 26.5 10.0
Exchange Rate
[ USDallar/Yen] ¥117.90 ¥115.43 ¥118.05 ¥ 110.00
[ Euro/Yen] ¥ 149.77 ¥ 163.38 ¥ 157.33 ¥ 150.00




<Non-consolidated >

(Unit: Billions of Yen)

Mar. 2008 Mar. 2008
Sept. 2006 Sept. 2007 Difference Mar. 2007 (Full Year (Second Half
Forecast) Forecast)
Net Sales 2394 272.9 335 528.7 480.0 207.0
Gross Profit 11.3 20.8 9.4 23.5 40.0 19.1
Percentage of Gross Profit on Sales 4.8 7.6 2.8 44 8.3 9.2
Selling, General and Administrative Expenses 4.4 4.7 0.2 9.0 10.0 5.2
Operating Income 6.9 16.1 9.1 144 30.0 13.8
Ordinary Income 11.1 20.0 8.8 22.5 33.0 12.9
Net Income Before taxes on Sales 10.2 20.1 9.9 21.5 33.0 12.8
Net Income 7.6 135 5.8 15.1 21.0 74
Exchange Rate
[ USDadllar/Yen] ¥117.90 ¥115.43 ¥ 118.05 ¥110.00
[ Euro/Yen] ¥ 149.77 ¥ 163.38 ¥ 157.33 ¥ 150.00




1-2. Comparisons with previous forecasts

(Unit: Billions of Yen)

Consolidated Non-consolidated
Forecast Actual result Difference Forecast Actual result Difference
(May 2007) (Sept. 2007) (May 2007) (Sept. 2007)
Net Sales 300.0 314.0 14.0 265.0 272.9 7.9
Gross Profit 29.5 33.6 4.1 195 20.8 13
Percentage of Gross Profit on Sales 9.8 10.7 0.9 1.4 7.6 0.2
Selling, General and Administrative Expenses 9.5 9.2 -0.2 5.0 4.7 -0.2
Operating Income 20.0 24.3 4.3 14.5 16.1 16
Ordinary Income 21.0 25.5 4.5 18.0 20.0 2.0
Net Income 13.0 16.4 34 115 135 2.0
Exchange Rate
[ USDollar/Yen] ¥ 110.00 ¥115.43 ¥ 110.00 ¥115.43
[ Euro/Yen] ¥ 150.00 ¥163.38 ¥ 150.00 ¥163.38
1-3. Net sales of projects under percentage-of-completion method
Sept. 30, 2007 237.0 billion yen Ratioto total net sales  75.5%
Sept. 30, 2006 216.1 billion yen Ratio to total net sales  78.5%



1-4. Net sales by region

(Unit: Billions of Yen)

Sept. 2006 Sept. 2007 Mar. 2006 Mar. 2007 '(\’I':f‘)rr'eigg?

Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio

Japan 396 | 144% | 1062 | 338% | 1167 | 212% 132.2 21.7% 1589 | 28.4%

> | Africa 194 7.1% 106 3.4% 43.4 7.9% 36.2 5.4% 229 4.1%

g Asiaother than Japan 385 | 14.0% 481 | 153% 798 | 145% 84.4 13.9% 800 | 15.9%

g Middle East 1582 | 575% | 1272 | 405% | 2760 | 502% 3024 53.0% 2456 | 43.8%

% Oceania - - - - 0.0 0.0% 0.0 0.0% 14 0.3%
2

B | North, Central & South 12 0.4% 10 0.4% 45 0.8% 14 0.2% 12 0.2%

Europe & CIS 0 0.0% 0.0 0.0% 0.1 0.0% 0.1 0.0% 0.0 0.0%

Subtotal 2570 | 934% | 2933 | 934% | 5208 | 94.6% 5734 | 94.2% 5190 | 92.7%

S lEst Fe B 181 6.6% 20.6 6.6% 29.4 5.4% 35.0 5.8% 41.0 7.3%

Tota 2752 | 1000% | 3140 |1000% | 5503 | 100.0% 6085 | 100.0% 5600 | 100.0%




1-5. Net sales by business sector

(Unit: Billions of Yen)

Sept. 2006 Sept. 2007 Mar. 2006 Mar. 2007 'Ef:g: 'eiggg

Amount Ratio Amount Ratio Amount Ratio Amount Ratio Amount Ratio

Qil and gas development 72.1 26.2% 429 13.7% 162.1 29.4% 1345 22.1% 101.7 | 18.2%

Petroleum refining 47.9 17.4% 85.2 27.1% 117.5 21.3% 130.1 21.4% 1262 | 22.5%

S | LNG 32,6 11.9% 48.6 15.5% 48.7 8.9% 69.1 11.4% 811 | 145%
S8
m

€. | Chemica 74.5 27.1% 80.8 25.7% 114.3 20.8% 1705 28.0% 1426 | 255%
)

% Eg‘,’vv‘?e"ngeregf T, Ve 27 [PEMEr e 13.7 5.0% 17.3 5.5% 25.9 A4.7% 30.8 5.1% 24.3 4.3%
C
.
>

@ | Living and general production 8.1 2.9% 13.6 4.3% 26.2 4.8% 18.2 3.0% 30.2 5.4%

Environmental protection, social

development and T 6.4 2.3% 3.6 1.2% 21.2 3.9% 14.1 2.3% 9.6 1.7%

Others 15 0.6% 1.1 0.4% 4.6 0.8% 5.7 0.9% 33 0.6%

Subtotal 257.0 93.4% 293.3 93.4% 520.8 94.6% 573.4 94.2% 519.0 92.7%

ealEst Frs Gl et 18.1 6.6% 20.6 6.6% 29.4 5.4% 35.0 5.8% 410 | 7.3%

Total 2752 | 100.0% 3140 | 100.0% 550.3 100.0% 608.5 | 100.0% 560.0 | 100.0%




Environmental protection,
social deyelopment and IT
1.2%

Catalysts and Fine Chemical
Products Business
6.6%

Catalysts and Fine Chemical
Products Business Living and general production
6.6% 4.3%

Others 0.4%

North, Central & South America

0.4%
Power generation,
nuclear power and new

energy
5.5%

Net Sales
314.0 billion yen

Net Sales
314.0 billion yen

Sept. 2007

Sept. 2007
Net sales by business sector

Net sales by region



1-6. Man projects contributing net sdes (Tota Engineering Business)

Net Sales ¥293.3pillion
Petroleumrefining  (5jobs) Qil and gasdevelopment (2 jobs)
Japan ¥1billion 10 S;ah::w (zsztiltg)nbs:]uclear er and new ener ) EZN%TP'?]I?L Izre;coveryPJ(SaJd Areid
[ ]
¥106.2billion ormore | projects e LoV & p Qat

(1job)
Living and generd production (2 jobs)

Ovea sas
¥187.0billion

¥10hillion
or more

projects

Petroleumrefining (1 job)

¢ Dung Quat Refinery PJ(Vietnam)

LNG (2jobs)

o Yemen LNG PJ(Yemen)

e Tangguh LNG PJ(Indonesia)

Chemicd (1job)

o Rabigh PJ(Saudi Arabia)

Power generation, nuclear power and new energy
(1job)

¥3hillion
or more

projects

Oil and gasdevelopment (1 job)
Petroleumrefining (1 job)

o LSDPPJ(Bahran)

LNG (1job)

o NLNG Train 6 PJ(Nigeria)
Chemicd  (1job)

o  QAPCO ethylene expanson PJ (Qeatar)
Living and generd production (1 job)




2. Business Segment Information

(Unit: Billionsof Yen)

Mar. 2008 Mar. 2008
=52 2008 <528 2000 MR 20 (Full Y ear Forecas) (Second Half Forecast)
Net Sdes Operating Net Sdes Operating Net Sdes Operating Net Income Operating Net Sdes Operating
Income Income Income Income Income

Totd Engineering Business 257.0 89 293.3 216 5734 20.6 519.0 374 2256 15.7
Catdysts& Fine Chemicd

Products BUSNESS 18.1 31 20.6 2.7 35.0 5.6 410 5.6 20.3 2.8

Totd 275.2 121 314.0 24.3 608.5 264 560.0 43.0 2459 18.6




3. Financia Podtion as of September 30, 2007

< Consolidated >
(Unit: Billionsof Yen)

Mar. 2006 Mar. 2007 Sept. 2007 Difference
ot s z 23 K 191
v A Lss Lo Lss 25
et L B s 2 1L
Fixed Lidbilities 506/'3 (gi’/'o‘)‘ (gf/'; 08

Minority Interests (0?/;
o Nt A im0 02 zo7 15
Totd Liabilitiesand Net Assts ( 1:3205/'5 ( 13;00/5 ( 13302/'0()) 217




4. New Contracts and Outstanding Contracts (Tota Enginesring Business)

4-1. New contracts by region
(Unit: Billions of Yen)

Sept. 2006 Sept. 2007 Mar. 2006 Mar. 2007
Amount Retio Amount Retio Amount Retio Amount Retio

Japan 63.0 47.3% 67.8 72.7% 216.3 26.8% 1652 54.8%
Africa 6.5 5.0% 24 2.7% 113 1.4% 9.0 3.0%
Asaother than Jgpan 329 24.71% 9.7 10.5% 99.3 12.3% 63.9 21.2%
Middle East 30.3 22.1% 34 3.7% 479.2 59.3% 60.1 20.0%
Oceania 01 0.1% 00 0.0% 05 0.1% 2.3 0.8%
North, Central & South America 0.2 0.2% 9.7 10.4% 0.6 0.1% 04 0.2%
Europeand CIS 0 0.0% 00 0.0% 0.1 0.0% 00 0.0%

Totd 1334 100.0% 933 100.0% 807.6 100.0% 3013 100.0%

-11-



4-2. New contracts by bus ness sector

(Unit: Billionsof Yen)

Sept. 2006 Sept. 2007 Mar. 2006 Mar. 2007
Amount Rdio Amount Ratio Amount Rdio Amount Rdio

Oil and gas developrment 74 56% 63 6.8% 1439 17.8% 3202 100%
Petroleum refiing 103 7.7% 565 60.6% 2233 27.7% 89.1 29.6%
LNG 45 34% 40 43% 1042 12.9% 148 4.9%
Chemica 423 317% 76 8.2% 2547 315% 615 204%
m;agef;aion' nudear power and 26.7 201% 34 37% 443 55% 311 103%
Living and general production 25 24.4% 45 4.9% 190 2.4% 487 16.2%
Sra,“’gmgﬁwim'md 59 4.5% 82 8.8% 131 16% 200 6.7%
Other 34 26% 24 27% 46 0.6% 55 19%

Totd 1334 1000% 933 100.0% 8076 100.0% 3013 100.0%




Environmental protection, Others 2.7%
social development and IT

8.8%

Power generation,
nuclear power and
new energy
3.7%

North, Central &
South America
10.4%

ping and ge!
production
4.9%

New Contract
93.3 billion
yen

New Contract
93.3 billion
yen

Petroleum refining
60.6%

Sept. 2007 Sept. 2007
New contract by region New contract by business sector
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4-3. Magjor contracts awarded

New contracts

¥ 93.3 hillion

Japan
¥ 67.8
billion

¥ 1 billion
or more

5
projects

Petroleum refining

(3jobs)

Living and general production (1 job)

Environmental protection, social development

and IT

(1job)

Overseas
¥ 255
billion

¥ 3 billion 2
. . Petroleum refining (2 jobs)
or more projects
. Oil and gas development (1 job)
¥ 1 hill 3 . .
Hion ) Petroleum refining (1 job)
or more projects

LNG (1job)

-14-




4-4. Actual result and forecasts of new contracts

< Consolidated >

(Unit: Billions of Yen)

Sept. 2006 Sept. 2007 Mar. 2007 Mar. 2008 Mar. 2008
(Actual Result) (Actual Result) (Actual Result) (Full Y ear Forecast) (Second Half Forecast)
Japan 63.0 67.8 165.2 120.0 52.2
Overseas 70.3 25.5 136.0 420.0 394.5
Total 1334 93.3 301.3 540.0 446.7
<Non-consolidated >
(Unit: Billions of Yen)
Sept. 2006 Sept. 2007 Mar. 2007 Mar. 2008 Mar. 2008
(Actual Result) (Actual Result) (Actual Result) (Full Y ear Forecast) (Second Half Forecast)
Japan 42.4 42.3 124.5 80.0 37.7
Overseas 68.3 24.1 130.4 420.0 395.9
Total 110.8 66.4 255.0 500.0 433.6

-15-




4-5. Outstanding contracts by region
(Unit: Billions of Yen)

Sept. 2006 Sept. 2007 Mar. 2006 Mar. 2007
Amount Ratio Amount Ratio Amount Ratio Amount Ratio

Japan 2305 26.1% 202.3 36.3% 207.7 20.3% 240.7 32.0%
Africa 34.0 3.9% 16.1 2.9% 47.4 4.6% 238 3.2%
Asiacther than Japan 167.0 19.0% 119.0 21.4% 176.8 17.3% 156.3 20.8%
Middle East 447.8 50.8% 206.6 37.1% 589.5 57.5% 327.1 43.5%
Oceania 11 0.1% 33 0.6% 0.9 0.1% 33 0.4%
orth, Sentral & South 0.7 0.1% 9.3 1.7% 17 0.2% 0.7 0.1%
Europeand CIS 0.1 0.0% 0.0 0.0% 0.1 0.0% 0.0 0.0%
Totd 881.4 100.0% 556.9 100.0% 1,024.3 100.0% 752.2 100.0%

-16-



4-6. Outstanding contracts by business sector

(Unit: Billions of Yen)

Sept. 2006 Sept. 2007 Mar. 2006 Mar. 2007
Amount Ratio Amount Ratio Amount Ratio Amount Ratio

Oil and gas development 140.2 15.9% 68.4 12.3% 211.0 20.6% 106.7 14.2%
Petroleum refining 206.4 23.4% 177.0 31.8% 245.0 23.9% 204.0 27.1%
LNG 156.5 17.8% 91.8 16.5% 1875 18.3% 133.2 17.7%
Chemical 256.9 29.1% 1145 20.6% 296.5 28.9% 187.4 24.9%
znoé’vfaﬁe;eéfg;’” nuclear power 63.3 7.2% 38.6 6.9% 51.1 5.0% 51.4 6.9%
Living and general production 45.6 5.2% 440 7.9% 22.2 2.2% 52.7 7.0%
Eg‘l’gggm;tjn%rﬁem”' social 9.5 1.1% 205 3.7% 10.0 1.0% 159 2.1%
Others 2.6 0.3% 18 0.3% 0.6 0.1% 0.4 0.1%
Total 881.4 100.0% 556.9 100.0% 1,024.3 100.0% 752.2 100.0%

-17 -




Environmental
protection, social
development and IT

3.7%
Oceania North, Central & South America Living and general

0.6% \ / 1.7% production 7.9%

Others 0.3%

Outstanding Outstanding

contracts

contracts

556.9 billion yen

Petroleum refining
31.8%

556.9 billion yen

Sept. 2007 Sept. 2007
Outstanding contracts by region Outstanding contracts by business sector
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4-7. Major outstanding contracts

Outstanding contracts

¥ 556.9 hillion

¥ 3 billion 16

Petroleum refining (7 jobs)
Chemical (3 jobs)
Living and general production (4 jobs)

or more projects Environmental protection, social development
andIT (2 jobs)
Japan
¥202.3
billion Petroleum refining (5 jobs) Overseas
Power generation, nuclear power and new ¥354.6
¥ 1 billion 15 billion

or more projects

energy (2 jobs)
Living and general production (5 jobs)
Environmental protection, social development
and IT (3 jobs)

¥ 30 billion
or more

4
projects

Petroleum refining (1 job)

e Dung Quat Refinery PJ (Vietnam)
LNG (2jobs)

o Yemen LNG PJ(Yemen)

e Tangguh LNG PJ (Indonesia)
Chemical (1job)

e Rabigh PJ (Saudi Arabia)

¥ 10 billion
or more

5
projects

Oil and gasdevelopment (2 jobs)

o Hawiyah NGL Recovery PJ(Saudi Arabia)
e Dolphin PJ(Qatar)

Chemical (1 job)

e JCPPJ(Saudi Arabia)

Power generation, nuclear power and new
energy (Ljob)
Living and general production (1 job)
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