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1. Market Conditions in Fiscal 2007 [1]

Both Major and National Oil Companies will increase 
new investment
($100bn in investments by the top 5 Majors, 
up 10% over last year)

Accelerated investment in new oil and gas development

Expansion of Oil refining, LNG and Petrochemical facilities

Upsurge in heavy crude processing and offshore projects

1. Client trends

2. Sectors
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1. Market Conditions in Fiscal 2007 [2]

Numerous large-size projects continuously planned 
in the Middle East and Africa 
Markets expanding in Asia, Oceania and South America 

3. Area

Markets expanding both regionally and by sector,
Many projects planned for Fiscal 2007 as well
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Equatorial 
Guinea
LNG

Ｕ．Ａ．Ｅ．
Gas Processing
Integrated Gas Development
Gasoline & Aromatics
Refinery
Hydrocracker
Petrochemical Complex
Gas Compression

Qatar
Refinery
Gas Processing
Shell Petrochemical Complex
QP/ExxonMobil Petrochemical Complex
QP/Honam Petrochemical Project

Algeria
Arzew LNG
Skikda LNG
GTL
Gas Development
Oil & Gas Development
GAS Processing
Oil Field Development
Refinery
LPG
Petrochemical Complex
Oil Recovery Facility

Oman
Refinery Integrated
Refinery Debottlenecking
Refinery & Petrochemical Complex
Oil Development

Bahrain
Lube Base Oil

Saudi Arabia
Refinery
Yanbu Export Refinery
Jubail Export Refinery
Refinery & Petrochemical Complex
Diesel Hydrotreater
Gas & Oil Separation
NCP Ethylene
Delta Ethylene
Sipchem Ethylene
Gas Field Development

Iran
Iran LNG
Pars LNG
Persian LNG
Gas Processing
Refinery
Refinery Expansion
Petrochemical        
Complex
Oil & Gas 
Development
Oil Field Upgrade
Extra Heavy Oil 
Refinery

Libya
LNG
LNG Revamp
Gas Pipeline
Gas & Oil Separation
Refinery
Gas Development

Nigeria
Brass LNG
OK LNG
Bonny LNG
GTL Expansion
Gas & Oil Separation
FPSO
Gas Development

Angola
Refinery
FPSO
Offshore Oil & Gas Development

Egypt
Segas LNG 2nd Train
Iduku LNG 3rd Train
Petrochemical Complex
Refinery
Hydro Cracker

Kuwait
Refinery
Refinery Upgrade
Gas Processing

2. Projects Planned[1]- Middle East and Africa
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2. Projects Planned[2]- Asia and Oceania

Indonesia
Tangguh LNG T3
Masela LNG
Refinery
Oil Development

Taiwan
Lube Base Oil
Refinery
Ethylene

Australia
Gorgon LNG
ICHTHYS LNG
Pluto LNG
Scarborough LNG
Browse LNG
Sunrise LNG

Singapore
Shell Ethylene
ExxonMobil Ethylene
Refinery Upgrading

Malaysia
MLNG T3 Debottlenecking
MLNG T9
Lube Base Oil
Refinery Debottlenecking
Petronas/PSR Refinery
Export Refinery

Thailand
Thai Oil Refinery
Bangchak Refinery
NPC/PTT Refinery
Refinery Expansion
Refinery Upgrading
Aromatics

Vietnam
Nghi Son Refinery
Lon Son Refinery
Petrochemical
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3. Target Orders for Fiscal 2007

Middle East
Oil Refining
Petrochemicals
Oil and Gas development

Asia
Oil Refining
Gas processing
Nonferrous metal refining

Africa
LNG
Gas development
Petrochemicals

Japan

Oil Refining
Pharmaceuticals

Target : 540 billion yen

Total value of projects under negotiation reaches One Trillion yen
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4. JGC’s Trends in Orders Received

FY2003-04

480 billion Yen
(average)

FY2005-06

550 billion Yen
(average)

FY2007-08

570 billion Yen
(average)

Steady Increase towards the goal of
JGC mid-term management plan
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5. Current Environment for Contractors

Capacities of
contractors

Number of projects
from Clients

Capabilities of
Vendors &

subcontractors

Supply
capacity

- Manufacturers
- Skilled labor
- Const. Equip makers

Shortage of qualified workforce at subcontractors

Rises in equipment/materials costs caused by increased demand

Longer delivery periods and lower quality 
brought about by overburdened vendors
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6. EPC Business Strategy [1]

FY2005

7,000 employees

Japan
3,700

Overseas
3,300

March 2007

8,200 employees

Japan
4,200

Overseas
4,000

FY2010

8,500 employees

Japan
4,200

Overseas
4,300

Continuous increase of 
manpower resources

Being increased ahead of schedule

Target for Mid-term 
Management plan
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Pakistan
JGC-DESCON Engineering

Vietnam
New local office
(To become EPC subsidiary)

Algeria
Local JV →100% JGC owned

New EPC subsidiary

Saudi Arabia

Indonesia
Local JV →100% JGC owned

UK
M.W.Kellogg

JGC Singapore

Singapore

JGC Philippines

Philippines

Promoting profit centers

New Subsidiary
Existing Subsidiary

6. EPC Business Strategy [2]
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6. EPC Business Strategy [3]

・Focus on domestic projects, using knowledge
and expertise developed over the years

Algeria

・Establish an EPC subsidiary with
one hundred employees within a year

・Focus on domestic projects with a view to
expanding into the Gulf region

Saudi Arabia
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6. EPC Business Strategy  [4]

・Upgrade EPC execution capabilities in 
response to the rebounding trend in facilities
investment 

Indonesia

・Focus on energy related projects in this
period of rapid economic growth 

・Establish an EPC subsidiary in the near future

Vietnam
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7. Strengthening of existing business fields

2. Nonferrous metal refining

Nickel refining plant (Philippines)

1. Nuclear
Project increase worldwide
Focus on radio-active waste treatment 
and reprocessing of spent fuel 

Radwaste treatment facility (USA)

Focus on overseas projects 
by making use of experience
in the Philippines  
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2. Rapid response to Floating LNG

8. Expansion into new fields - Offshore

Image of Floating LNG 

1. Gas processing FPSO

Make use of experience 
in Indonesia and Angola

LPG FPSO (Indonesia)

Project acceleration by increase 
of small & mid size gas field 
development
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9. Non-EPC business strategy Catalysts & chemical products

- Polishing materials for wafer surfaces
- Interlayer insulating film for semiconductors
- Surface antireflective coating for flat panel displays
- Hard coating for plastic lenses
- Cosmetic materials
- Anode materials for

secondary batteries

Enhance fine chemicals business
that uses nanotechnology

Conductive Coat
Liquid

Titania Sol

Insulating Coat
Liquid

Increasing revenue to 50 billion Yen in FY2010
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Water & Power Generation - Saudi Arabia

Water & Power Generation – U.A.E.

Construction proceeding smoothly 
for the completion in mid-2008

Water & Power facilities under construction (Saudi Arabia)

9. Non-EPC business strategy: Enterprise invesment [1]

Existing Water & Power facilities (U.A.E.)

Construction proceeding smoothly 
for the completion in mid-2008

Existing facilities performing well.
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9. Non-EPC business strategy: Enterprise investment [2]

Environment Business

Juhua chemical plant (China)

Rig in operation

Resource development business

Acquired interest in more small oil & gas fields 
in Mexico; will continue along same lines

Juhua CDM received first CER
in December 2006.
Next project currently in negotiation 
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10. Performance Trend

Improving toward the goal of 
the Mid-term management plan 

23.4bn yen

FY2005

33bn yen

FY2006

40bn yen

FY2007
(forecast)

15bn yen

FY2005

20.1bn yen

FY2006

25bn yen

FY2007
(forecast)

30bn yen

FY2010
(Target) 

Ordinary Income Net Income
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Note on Future Outlook

This presentation may contain forward-looking statements about the JGC Corporation. You can 
identify these statements by the fact that they do not relate strictly to historic or current facts. 
These statements discuss future expectations, identify strategies, contain projections of results 

of operations or of financial condition or state other “forward-looking” information.  These 
statements are based on currently available information and represent the beliefs of the 
management of the JGC Corporation. 
These statements are subject to numerous risks and uncertainties that could cause the JGC 

Corporation’s actual results, performance, achievements or financial condition to differ materially 
from those described or implied in the forward-looking statements. 
The JGC Corporation undertakes no obligation to publicly update any forward-looking 

statements after the date of this presentation.  These potential risks and uncertainties include, 
but are not limited to: competition within the financial services industries in Japan and overseas, 
our ability to adjust our business focus and to maintain profitable strategic alliances, volatile and 
sudden movements in the international securities markets, foreign exchange and global 
economic situations affecting the JGC Corporation.

For questions concerning this material, please contact:
JGC Corporation

PR and IR Department
Tel: 81-45-682-1111 Fax: 81-45-682-1112

E-mail：ir@jgc.co.jp


