August 5, 2003

Summary of performance in the first quarter of the fiscal year ending March 31, 2004 (Consolidated)
(For the fiscal year ending March 31, 2004)

The following statements are an English—language translation from the original Japanese-language document.
(All financial information has been prepared in accordance with accounting principles generally accepted in Japan.)
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1. Notes regarding the preparation of this summary of quarterly performance

Changes to accounting methods relating to the recognition of net sales (and items corresponding to net sales) in the most recent
consolidated fiscal year: None

2. Summary of performance in the first quarter of the fiscal year ending March 31, 2004 (April 1, 2003-June 30, 2003)

(1) New Contracts

First Quarter (Jun 30)

(Millions of yen) (%)

2003 term 201,061 -

2002 term - -

Reference: March 31, 2003 351,641
Note:

(DAIl amounts are rounded down to the nearest million yen.
@Figures for new contracts are cumulative totals through this quarter.
(@Percentages show the increase or decrease in comparison to the same quarter of the preceding fiscal year.
However, as this is the first time quarterly performance has been used, comparisons with the corresponding quarter of the previous fiscal year are not available.

< Supplemental information on new contracts >
Principal new contracts during this quarter are as below:

Large—scale Gas Processing Plant for Petropars Ltd. (Iran)
- Cogeneration Facilities for Saudi Aramco (Saudi Arabia)
*Sohar Refinery Project for Sohar Refinery Co. (Oman)

(2) Events affecting the financial condition or operating performance of the Group during this quarter:
No such events were noted.

3. Forecast for fiscal 2003 (April 1, 2003-March 31, 2004)
Neither initial consolidated nor nonconsolidated forecasts for JGC have changed.
The Company is making steady progress toward meeting the initial forecast of new contracts.

Note:
The forecasts given above are based on information available at the time of compilation and are inherently subject to a variety of risks and uncertainties. Actual results may
vary significantly from forecasts due to factors including, but not limited to, changes in the economic or business environment and exchange rate fluctuations.



